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r EqurTYAND UABtUTtES

1. Shareholder's fund
a) Share capital
b) Reserves & Surplus
c) Money Received Against Share Warrants

2. Share application money pending allotment

3. Non-current liabilities
a) Long-term borrowings
b) Deferred tax liabilities (net)
c) Other long-term liabilities
d) Long-term provisions

4. Current liabilities
a) Short-term borrowings
b) Trade payables

(A) total outstanding dues of micro enterprises & small enterprises
(B) total outstanding dues of creditors other than micro enterprlses
& small enterprises

c) Other current liabilities
d) Short-term provisions

NIKALAS FOUNDATION
(A Company Licensed under Section 8 of the Companies Act, 2013)

ctN - u80900MH2021NP1363258
2755/44, Rajiv Nagar, Wardha Road, Nagpur - 440022

BATANCE SHEET AS ON 31ST MARCH, 2022

roTAL (r)

2

3
1000.00
4995.60

0.00
599s.60

0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00
0.00

0.00
80.004

80.00

6075.60

il ASSETS

1. Non-current assets

a) Properties, Plant and Equipment and tntangible Assets
i) Properties, Plant and Equipment
ii) lntangible Assets
iii) Capital Work-ln-Progress
iv) lntangible Assets under Development

b) Non-current investments
c) Deferred tax assets (Net)

d) Long-term loans and advances
e) Other non-current assets

2. Current assets
a) Current investments
b) lnventories
c) Trade receivables

d) Cash and cash equivalents
e) Short-term loans and advances
f) Other current assets

See Si g n iIi co n t Acco u nti ng pol ici e s
Notes lom on

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00

0.00

5

0.00

0.00

0.00

6075.60

0.00

0.00

6075.50

rorAl (il) 5075.60
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As per our report of even date attached.

For Chandak Mundhada & Co.
Chartered Accountants
FRN - 126134W

For and On Behalf of Board of Directors

(.

A-lk
Rohit

Director, DIN - 05

Amita
Oirector, DtN - 08569911

At Nagpur on 3rd of September 2022

(CA Ashish Mundhada )
Pa rtner
Mem No.:112831

Nogpur

At Nagpur on 3rd of September 2022
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NIKATAS FOUNDATION

(A company ui."n"J 'naJ' 
i"ttion 8 of the companies Act' 2013)

clN - u8ogooMl- 2021NP1363268

2l55l44,Rajiv Nagar, Wardha Road' Nagpur - 44oo22

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3L.O3.2O22

INCOME

I Revenue from OPeratons

ll Other lncome

lll Total lncome (l + ll)

IV EXPENSES

I*p""t"t 
"n 

the objects of the foundation

Other ExPenses

Total ExPenses

V Surplus /(Deficit) before exceptional and extraordinary items & tax (lll-lV)

Vl Exceptional items

Vll 5u1plu5 /(Deficit) before extraordinary items and tax (V-Vl)

Vlll ExtraordinarYltems

lx surplus /(Deficit) before tax (vll - vlll)

X Tax Exoenses:
(1) Current tax

(2) MAT Credit
(3) Deferred tax

Xl Surplus /(Deficit) for the period from continuing operations (lX-X)

Xll Surplus /(Deficit) from discontinuing operations

Xlll Tax expenses of discontinuing operations

XIV $upplu5 /(Deficit) from discontinuing operations (after tax) (xll - xlll)

XV surplus /(Deficit) for the period (Xl + Xlv)

XVI Earning per equitv share

Bosic & Diluted

Accounting Policies

6

7

8

420.00

292.40

132.00

424.40

(4.40)

0.00

(4.40)

0.00

(4.40)

0.00

0.00
0.00

(4.40)

0.00

0.00

0.00

(4.40)

(0.0004)

See Signiticont
Notes lorm on of these linonciol stotements
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As per our report of even date attached'

For Chandak Mundhada & Co.

Chartered Accountants

FRN - 126134W

For and On Behalf of Board of Directors

For Nikalas Foundation

@*d't4--A
Rohit Somalwar

Director, DIN - 05134925

Somalwar

Director, DIN - 08569911
At Nagpur on 3rd of SePtember 2022

(CA Ashish Mundhada )

Partner
Mem No.:112831

NogPur

At Nagpur on 3rd of SePtember 2022
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1!{/s NIKALAS FOUNDATION
crN - u80900MH2021NPL363268 Note 1

(Rs.in Hundreds)
SIGNIFICANT ACCOUNTING POLICI ES

CorDorate lnformation :-
Nikalas Foundation ('the company') (ClN - U80900MH2021NPL363268) is a not-for-profit company
domiciled in lndia and incorporated on 5'h July 2021 under the provisions ofcompanies Act 2013. The
company has its registered office situated at2155144, Rajiv Nagar, Wardha Road, Nagpur - 440 022
(Maharashtra, India). The main objective of the cornpany is to prornote secular education, sports,
leaming and skills development, fine and performing arts amongst general public at large and for said
purposes provide infonnation, advice, guidance, training, leaming toys and devices and to develop,
establish, promote, facilitate, improve health care services, food and nutrition and medical relief to the
poor, downtrodden and underprivileged people.

The company has received license under Seclion 8 of the Companies Act,2013. The company has

been granted registration under Section l2AA of the Income Tax Act, I 961 as a Charitable company.
The cornpany has also been received approval under Section 80G of the Income Tax Act, l96l from
the Commissioner of Income Tax (Exemptions) in respect of donations received.

2. AccountingPolicies:-
a. The financial statemenls have been prepared under the historical cost convention in accordance

with the generally accepted accounting principles in tndia and to comply with the provisions of
the Companies Act, 2013 and the accounting standards specified under section 133 of the Act
read with relevant rules issued there under, adopted consistently by the company.

b. The company follows the mercantile systern of accounting and recognizes lncome and

Expenditure on accrual basis except specifically mentioned.
c. The Company's presentation and functional currency is Indian Rupees. All figures appearing in

the financial statements are in Indian rupee rounded off to nearest Hundreds, unless otherwise

indicated.

3. Use of Estimates :-

The preparation of financial statements is in conformity with Indian GAAP requires management to

make judgments, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, income and expenses and the disclosure of contingent liabilities

aJ at the end of reporting period. Although these estimates are based on the management's best

knowledge of current events and actions. Actual results may differ from these estimates. Uncertainty

about lhese assumptions and estimates could result in the outcomes requiring a material adjustment to

the carrying amounts of assets or liabilities in future periods. Estimates and underlying assumptions

are reuie*Jd on a periodic basis. Revisions to accounting estimates are recognized in the period in

which the estimates are revised and in any future periods affected.

:-
(PPE), if any, are stated at cost, net of accum d

if any. Costs directly attributable to acquisiti il

the property, plant and machinery are ready for use. Any trade discount and n

arriving at the purchase Price.

Subsequent expenditure related to an irem of PPE is added to its book value only if it increases the

future benefis ts previously assessed standard of performance' All

other expenses diy repair and maintenance expenditure and cost of

replacingparstncome&Expenditurefortheperiodduringwhich
such expenses are incurred

5. Intangible assets :-

Intangible assets, if any, a
asset for LLse. Such intangi

re cap italised at cost of acquisition including cost attributable to ready the

ble assets are subseq uently measured at cost less accumulated amortisation

and any accumulated impairment losses. The usefu I life of these intangible assets is estimated at l0

years w ith zero residual value. Any expenses on such intangible assets for support and mainlenance

payable annually are charged to the statement oflncome & Expenditure'

^J

4.
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6. Investrnents :-

Investments, if any, are stated at cost which comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

7. Depreciation :-

The Company has provided depreciation on a pro-rata basis using Written Down Value Method on all
the Properties, Plant and Equipment in accordance with the Schedule II of the Companies Act,20l3
from the date of put to use. The company followed the estimated useful lives as prescribed in the

schedule II of Companies Act 2013 and after retaining 50% cost as residual value, depreciated the

remaining value (net of residual value) over the useful lives on WDV basis. However in case of
Intangible Assets, if any, the cost is amortized over l0 (Ten) years on SLM basis as per A5-26 on
"lntangible Assets" issued by ICAI, New Delhi.

8. Provisions. Contineent Liabilities and Contingent Assets :-

The Company recognises a provision when there is a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying econornic benefits will be

required to seffle the obligation and a reliable estimate of the amount of the obligation can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the

present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. Provisions are reviewed at each balance sheet date and adjusted to reflect
the current best estimates. lf it is no longer probable that the outflow of resources would be required to
settle the obligation, the provision is reversed.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the

existence of wlrich will be confirmed only by the occurrence or non-occurrence of one or more

unceftain future events not wholly within the control of the company or a present obligation that may

arises from past events but probably will not require an outflow of resource to settle the obligation.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow of
resource is remote, no provision or disclosure is made. In the opinion of the Board, there is no

contingent liability exists as at the end of the year.

Contingent assets are neither recognised nor disclosed in the financial statements.

Provisions not made by the comrranv for
(l) Claims against the company not acknowledged as Debt

(2) Uncalled Liability on shares partly paid

31.03.2022

NIL
NIL

I03.20231.

NIL
NIL

9 Revenue Recognition:-
Cr.*rut gr*ts and donations are recognized in the year of receipt. Grant and donations for specific

project are recognized as income to the extent utilized during the year as per the terms and conditions

bf ugr..*.nt / sanction and unutilized amounts are carried forward as liability and disclosed as

"Unutilised Grants balance" under non-current or current liabilities depending upon the period until

the actual expenditure is incuned. Grants net of incidental project expenses are reported in the

statement of Income & Expenditure during the reporting period'

Interest Income is recogrrized on time proportionate basis taking into the account the amount

outstanding and rate applicable. All expenditures are recognized on accrual basis except as otherwise

specifically mentioned keeping in view of materiality aspect.

10. Borrowing Cost :-
Borrowing costs that are directly attributable to the acquisition, construtctiort or erection of qualifying

assets areiapitalized as part of cost of such asset until such titne that the assets are substantially ready

for their ir,tended use. Qualifying assets are assets which take a substantial period of time to get ready

for their intended use or sale,

Bonowing costs consist of interest and other costs that an entity incurs in connection with the

bolrowing of funds. Borrowing costs include exchange differences arising frorn foreigrl currency

borrowings to the extent that they are regarded as an adjustment to interest costs. All other borowing
costs are recognized as an expense in the year in which they are incurred

q aI
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I l. Earning per Share :-
Basic and diluted eamings per share are computed in accordance with Accounting Standard 20
"Earnings per Share". Basic earnings per share is calculated by dividing the net surplus or deficit after
tax for the year attributable to equity shareholders by the weighted average number of equity shares

outstanding during the year. Diluted earnings per share is computed using the weighted average

number of equity shares and dilutive potential equity shares outstanding during the year except where

the results are anti-dilutive.

12. Taxes on Incorne :-

The company is exempted from lncorne Tax under Section l24 read with Section l2AA of Income

Tax Act, l96l subject to fulfillment of certain condition as prescribed. Therefore Provision for taxes

on income for the current year and deferred tax has not been recognised.

13. In the opinion of Board, the Current Assets, Loan and Advances have the value at which they are

stated in the Balance Sheet if realized in the ordinary course of business and the provision for
Liabilities, keeping in view the concept of materiality, are adequate.

14. Balance under Current Liabilities, SLrndry Debtors, Long term & Short term and advances are subject

to confirmation.

15. There is no ernployee in the company and hence no provision is made by the company for the Iiability

on account of Gratuity and ernployees benefits to its ernployees for the year.

16. The rnaximurn arnount due at any tirne during the year from the concerns in which directors are

interested, are Rs. NIL.

17. ln the opinion of the Board, there is no contingent liability exist as at the end of the year.

18. Being the first year of incorporation of the company, the figures of previous year are not available'

19. Transactions with Key Managerial Person (KMP) and Related Parties and Maximum amount

due at any time during the year from the concems in rvhich directors are interested, are

A. Key Managerial Personnel(KMP) :

l. Mr Rohit Somalwar
2. Mrs Arnita Somalwar

B. Transactions with Related Parties disclosure as identified by the management in accordance with

the Accounting Standard (AS) l8 on "Related Party Disclosures" are as follows :-.

Sr
No.

Name o[ the

Related PartY

RelalionshiP Nature of
Transaction

Amount O/s as on

31.3.2022

I Somalwar AcademY

of Professional

Studies PYt Ltd

Enterprises over

which KMP are

able to exercise

significant control

Donation for
Corpus Fund

500000 NA

C
31.03.2022

NIL
NIL

20, Earning Share :-

Payment to Directors :-

uFunugeriul Remuneration paid/payable during the year

b. Other allowances & Incentives

fr

31.03.2022
Pa rticulars
Net / Deficit after tax for the

100.00
No. of Shares A

0.r0
Nominal Value of Shares

0004
share

?,^^"J
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21. Earning in Foreign Exchange during the year:-

Particulars 31.03.2022

FOB Value of export of Goods & Services NIL

22. Expenditure in Foreign during the year:-

23 to Auditors:-

aK

31.03.2022Pa rticula rs
NILFOB Value of irnporls of Goods & Services

Pl rticulars 3t.03.2022

Audit Fees NIL

Fees for Taxation matters NIL
.IOTAL NIL

r-
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NIKATAS FOUNDATION
(A Company Licensed under Section 8 ofthe Companies Act, 2013)

clN, u80900MH2021NP1363268

NOTES ATTACHEO TO AND FORMING PART OF FINANCIAL STATEMENTS AS ON 31ST MARCH, 2022

Being the first year of incorporation, the figures of previous years are not available.
Rs.in Hundreds

Particulars
As on 31st March

2022

10000.00

1000.00

1000.00

(a)
NOTE - 2
Share Capital
AUTHORISED SHARE CAPITAL

1,00,000 Equity Shares of Rs 10/- each
(PY 1,00,000 Equity Shotes of Rs. 10/- eoch)

ISSUED, SUBSCRIEED & PAID UP SHARE CAPITAL

fo the Subscribetsof the Mernordndum
10,000 Equity Shares of Rs. 10/- each, Fully paid up
(PY 10,000 Equity Shotes ol Rs. 10/- eoch, Fully poid up)

50.00
50.00

100.00

(b) The Detail5 ot sha.eholders holdi!g!9lg!hi[t2LEggi!45!Alg!j
1) Rohit Somalwar
2)Amita Somalwar

0.00
100.00

0.00
100.00

(c) Reconciliation Statement of Sha.es OutstandinE
Number of Shares at the beBinning of the reportint period

Add : shares issued durinB the reportint period

Less : shares cancelled on buy back of reportint period

Number ofShares atthe end ofthe reportint period

s0.00
50.00

100.00

(d) The details ofShareholdinq of Paomoters i5 ar follows:
1) Rohit Somalwar

2)Amita Somalwar

(e) The company has only one class of Equity shares having a par value Rs.10/- per share. Each shareholder is eligible

per share held. ln the event of liquidation, the Equity shareholders are eligible to receive the remaining assets of the company

after distribution of all preferential amounts, in propo.tion to their shareholdint. There are no unpaid calls in respect of

eouitv sheres issued.

for on€ vote

(f)
0.00
0.00
0.00

a)numberofshares alloted asfully paid up by way of Bonus Shares

b) number of shares alloted as fully paid up persuant to contract without payment being received in cash

oI bed and

backnumber of shares

No shares in the company held by its holding company or its utilmate holding company incl

subsidiaries or associates of the holding company or the ultimate holdin8 company in a88regate. The company has not

reserved anv shares for issue under option and contracts disinvestment.

uding shares held by or by

commitments for the sale of shares

(c)

(h) Durint the current year, there is no fresh issue of equity shares except at the time of incorporation of the company.

0,00
s000.00

0.00
5000.00

0.00
(4.40)

0.00
0.00

(4.40)

(b)

(a)

NOTE. 3
Reserves and surplus
CORPUS FUNO

Opening balance
Add : Contribution received during the year

Less : Tran5fer to lncome & Expenditure or other fund

Closing balance

SURPLUS / (DEFICIT) i.e- balance in Statement of lncome & Expenditure

Opening balance
Add : Net Surplus / (deficit) for the year

Add : Transfer from Reserves

Les5 : Transfer to Reserves

Closing balance

4995.60+b)Tota

0.00

80.00

UNDS

(a)

(bl

NOTE -4
Short-term orovisions
PROVISION FOR EMPLOYEES BENEFITS

Total a+

OTHER PROVISIONS

Honorarium payable

Nog UT

t-
U,*l

i,/

current vear



(a)

(b)

0^^J
J\

NOTE-5
Cash and cash eouivalents
BALANCE WITH BANK

with Scheduled Bdnks
in Current Deposit

Cash on hand

6075.60Total (a + b)

NOTE - 6
Revenue from operation

Grants or Donation received (net) 420.00
420.00Total

NOTE - 7
Expenses on the obiects of the Foundation

Membership Fess

Honorarium Paid
212.40
80.00

292,40Total

NOTE - 8
Other Exoenses

Legal Fees 132.00
L32.OOTotal

6075.60

0.00

N D



Note 9 - Additional Regulatory lnformation / disclosures (Rs in Hundreds)

(as required by General lnstructions to Schedule ltl to the Companies Act 2013)

L) The company does not hold any immovable property and therefore the disclosure requirement w r't the Title Deeds of

lmmovable property not held in the name of the Company are not applicable to the company in terms of Para 6(Y)(i) of Part I of

Schedule-lll of the Act.

ii) The company does not own any Properties, Plant and Equipments during the year hence question of revaluation of Properties'

plant and Equipments during the year under audit does not arise and accordingly the disclosure requirement w r't the basis of

valuation are not applicable to the company in terms of Para 6(Y)(ii) of Part I of schedule-lll of the Act,

iii) The company has not granted Loans and Advances in the nature of loans to Promoters, directors, KMPs and the related

parties (as defined under Companies Act 2013) either severally or jointly with other person that are (i) repayable on demand or

(ii) without specifying any terms or period of repayment and therefore the disclosure requirement w r't the basis of valuation

arenotapplicabletothecompanyintermsofPara6(YXiii)ofPartlofschedule-llloftheAct.

iv) The company does not have any capital work in Pro8ress during the reporting period or in the preceding Year and therefore

the disclosure requirement w.r.t its ageing and overdue completion are not applicable to the company in terms of Para 6(Y)(iv) of

Part I of Schedule-lll of the Act.

v) The company does not have any intangible assets under development durin8 the reporting period or in the preceding year and

therefore the disclosure requirement w.r.t its ageing and overdue completion are not applicable to the company in terms of Para

6(Y)(v) of Part I of Schedule-lll of the Act,

vilThe company does not have any Benami Property and no proceedings have been initiated or is pending aSainst the company

for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made

thereunder.

vii) The Company does not have borrowings from bank or financial institutions on the basis of security of current assets and

therefore the disclosure requirement w.r.t its agreement with the books of accounts and if not, disclosure of summary of

reconciliation, are not applicable to the companv in terms of Para 6{Y)(vii) of Part I of schedule-lll of the Act'

viii) The company has not been declared a wilful defaulter by any bank or financial institution.

ix) The company has no transactions with companies struck off under sec.248 of the companies Act, 2013 or Sec 560 of the

Companies Act, 1956.

x) Company has no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period as at

balance sheet date.

xi)The company does not have any investments through more than two layers of investment companies as per section 2(87) and

section 186 of Companies Act, 2013 read with companies (Restriction on number of layers) Rules, 2017.

xii) Financial Ratios are as follows :

As at
Change

Reason For Change
31 March

NumeratorParticular

NA Not Applicable75.95Current LiabilitiesCurrent AssetsCurrent Ratio (times)

NA Not Applicable 

-

0.00Shareholders EquityTotal DebtUIDebt - Ratio times
Not ApplicableNA0.00Debt serviceEarning available for

debt service
Debt Service Coverage Ratio

times
Not ApplicableNA

(0.001)Average Shareholders

equitv
Net Surplus After

Taxes

Return on Equity Ratio (%)

NA Not Applicable0.00Average lnventorYSa leslnvento turnover ratio ind
cableNA

//*
0.00Average Trade

Receivables

Net SalesTrade Receivables turnover ratio
(in days)

\

Denominator

ar4^^]



Trade payables turnover ratio (in

davs)

Net Purchases Average Trade

Payables

0.00 NA Not Applicable

Net capital turnover ratio (times) Net sales Average Working

Capital

o.o7 NA Not Applicable

Net profit ratio (%) Net Surplus After
Taxes

Revenue From

Operations
(L.Os%l

NA Not Applicable

Return on Capital employed (%) Earning Before

lnterest and taxes

Average Capital

Employed
lo.o7%l

NA Not Applicable

Return on lnvestment (%) Earning from
lnvestment before
interest & taxes

Weighted average

Value of lnvestment

0.00 0.00 Not Applicable

*There is no significant change (i.e. change of 25% or less as compared to the immediately previous financial year) in the key

financial ratios.

xiii) During the year under Audit, no Scheme of Arrangements have been approved by the Competent Authority in terms of

Sections 230 to 237 of the Companies Act, 2013 and therefore, the disclosure requirement as to Compliance with Approved

Scheme(s) of Arrangements in terms of Para 6(Y)(xiii) of Schedule-lll of the Act are not applicable to the Company.

xiv) (A) During the year under Audit, the company has not advanced or loaned or invested funds (either borrowed funds or share

premium or any other sources or kind of funds) to any other person(s) or entity(ies), including Foreign Entites (lntermediate) with

the understanding (whether recorded in writing or otherwise) and therefore, disclosure requirement as to Utilization of

Borrowed Funds and Share Premium in terms of Para 6(YXxivXA) of Schedule-lll of the Act are not applicable to the Company.

xiv) (B) During the year under Audit, the Company has not received funds from any person(s) or entity(ies), including Foreign

Entities (Funding Party) with the understanding (whether recorded in writing or otherwise) and therefore, disclosure

requirement as to Utilization of Borrowed Funds and Share Premium in terms of Para 6(YXxivXB) of Schedule-lll of the Act are

not applicable to the Companv.

xv) The Company does not have any such transactions which is not recorded in the books of accounts that has been surrendered

or disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any

other relevant provisions of the income Tax Act,1961).

xvi) The company is not covered under section 135 of the Companies Act, 2013.

xvii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

xviii) The Company neither issued any securities nor borrowed from banks and financial institutions for any specific purpose

during the reporting period. Hence no reporting required on details of its utilisation or investment

xix) ln the opinion of the Board, the assets other than Properties, Plant and Equipments and lntangible Assets and non current

investments have a value on realisation in the ordinary course of business at least equal to the amount at which they are stated.

Signatures to Note 1 to 9 For and On Behalf of Board of Directors

For Chandak Mundhada & Co. For Nikalas Foundation
Chartered Accountants
FRN - 126134W

(
Rohit

Director, DIN - 05134925

(CA Ashish Mundhada )

Partner
Mem. No.:1.12831 Somalwar

Director, DIN - 08569911
At Nagpur on 3rd of September 2022
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At Nagpur on 3rd September 2022


